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Wells Fargo is technically insolvent
It's not just Citigroup & Bank of America that are in trouble . . . other big banks
are also on the ropes.
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Two smart and meticulous financial analysts – Reggie Middleton and Mish – argue that Wells
Fargo is insolvent.

In yesterday’s update to his June 11, 2008 analysis, Reggie shows that the lion’s share of
Wells Fargo’s assets are in mortgages in the California, Florida and Arizona markets, which
are all tanking. He concludes:

Wells  Fargo  has  an  impaired  balance  sheet.  Marking  mortgage  assets
ANYWHERE near what they are worth results in insolvency.

Mish, who has also been covering Wells for a long time, wrote on February 2nd that Wells is
drowning  in  loan  defaults,  and  has  hidden  staggering  amounts  of  toxic  losses  off  of  its
balance  sheets,  just  like  Citigroup:

[Despite its claim that it is saving mortgages by reworking their terms,] 30% of
Wells Fargo’s reworked mortgage loans are 90 days past due or longer, one
year after loan modification. ***

Wells Fargo claims it is “well capitalized”. Is it? By what measure? What is
hidden off its balance sheet that we do not know enough about? Can anyone
believe  what  any  financial  institution  says  when  it  is  perfectly  clear  all  these
games are being played?

It’s not just Citigroup and Bank of America that are in trouble . . . other big banks like Wells
are also on the ropes.

The original source of this article is georgewashington2.blogspot.com
Copyright © Global Research, georgewashington2.blogspot.com, 2009

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

https://www.globalresearch.ca/author/admin
http://georgewashington2.blogspot.com/2009/02/wells-fargo-is-effectively-insolvent.html
https://www.globalresearch.ca/region/usa
https://www.globalresearch.ca/theme/global-economy
http://www.safehaven.com/article-12582.htm
http://boombustblog.com/20080611417/Doo-Doo-32-Bank-Drill-Down-1.5-The-Forensic-Analysis-of-Wells-Fargo.html?bw=1024&bh=800
http://globaleconomicanalysis.blogspot.com/2009/02/wells-fargos-balance-sheet-scaring.html
http://georgewashington2.blogspot.com/2009/02/wells-fargo-is-effectively-insolvent.html
https://www.globalresearch.ca/author/admin
http://georgewashington2.blogspot.com/2009/02/wells-fargo-is-effectively-insolvent.html
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/


| 2

Articles by: Global Research

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

https://www.globalresearch.ca/author/admin
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

