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Today | read an interesting article referring to Mexico on how neoliberal economists through
the application of “strong IMF economic medicine” contributed to “wreaking havoc” on the
global poor while “protecting the financial elites”.

And then | arrived at the foot of the article published by Alternet:

“This article was produced by Globetrotter, a project of the Independent Media
Institute”.

The Independent Media Institute, a tax exempt charity foundation supported by George
Soros, a multibillion dollar Wall Street tycoon and hedge fund manager largely involved in
speculative trade in the commodity and foreign exchange markets.

The Independent Media Center is described as an

“Internet-based, news and events bulletin board [which] represents an
invariably leftist, anti-capitalist perspective and serves as a mouthpiece for
anti-globalization/anti-America themes.”

Globetrotter is a projet of the IMC which (according to the IMC):

“explores the struggles for independence, dignity and democracy in the
developing world, from economic models to war and imperialism.”

Needless to say, | was puzzled. Wall Street finances the battle against neoliberalism?

A critique of the IMF macro-economic agenda for Latin America is funded by a foundation
owned by one of Wall Street’s most prominent financiers.

| read through the article once more: The article does not actually bash the Wall Street
financial elites involved in destabilizing the Mexican economy. It largely focuses on the
failures of the IMF bureaucracy without acknowledging that the IMF bureaucracy always
acts on behalf of Wall Street.

While the author accuses the IMF mission to Mexico of window dressing, “[n]othing in the
IMF staff statement indicated a policy that would tackle Mexico’s grave problems of poverty
and inequality”.


https://www.globalresearch.ca/author/michel-chossudovsky
https://www.globalresearch.ca/region/europe
https://independentmediainstitute.org/globetrotter/
http://archive.discoverthenetworks.org/groupProfile.asp?grpid=6282

One is however left with the impression that it’s all a big management failure which can be
rectified by changing the IMF recipe and training IMF officials to learn the realities of
developing countries:

Someone should encourage the IMF to stop sending staff teams into
countries like Mexico. Each report is identical to the previous one. Nothing
seems to be learned by these teams. Years ago, a senior IMF economist
told me that when he arrived in a Central Asian country he knew nothing of
that country, he got to see nothing of it when he was there and he knew
virtually nothing when he drafted the Article IV review. All he did in the country
was sit in one air-conditioned room after another, listen to canned reports from
nervous finance ministry officials and then develop the report based on the
IMF’s same old recipe—make cuts, target welfare, privatize and make sure that
the banks are happy. (Alternet, emphasis added)

“Make sure the banks are happy”. Yes, that is the main goal. And the standard recipe serves
their interests.

The IMF is controlled by Wall Street and the US Treasury. It has informal ties to the
Pentagon. It routinely interfaces with the Washington think tanks. It is part of what is called
the “Washington Consensus” which defines the gamut of deadly economic measures
imposed on indebted developing countries.

Here's how neoliberal economists wreak havoc on the global poor while
protecting the financial elite

“Funding Dissent”

Numerous organizations and protest movements (against neoliberalism) including the World
Social Forum (WSF) are funded by Wall Street. How is the process of “manufactured dissent”
achieved?

Essentially by “funding dissent”, namely by channeling financial
resources from those who are the object of the protest movement to
those who are involved in organizing the protest movement.

Co-optation is not limited to buying the favors of politicians. The economic
elites -which control major foundations- also oversee the funding of numerous
NGOs and civil society organizations, which historically have been involved in
the protest movement against the established economic and social order. The
programs of many NGOs and people’s movements rely heavily on funding from
both public as well as private foundations including the Ford, Rockefeller,
McCarthy foundations, among others.

The anti-globalization movement is opposed to Wall Street and the Texas oil
giants controlled by Rockefeller, et al. Yet the foundations and charities of
Rockefeller et al will generously fund progressive anti-capitalist networks as
well as environmentalists (opposed to Big Oil) with a view to ultimately
overseeing and shaping their various activities. (Michel Chossudovsky,
Manufacturing Dissent, Global Research, 2015
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Global capitalism finances anti-capitalism: an absurd and contradictory
relationship.

There can be no meaningful mass movement when dissent is
generously funded by those same corporate interests which are the
target of the protest movement. In the words of McGeorge Bundy,
president of the Ford Foundation (1966-1979),“Everything the [Ford]

m

Foundation did could be regarded as ‘making the World safe for capitalism’”.
(Ibid)

France’s Green Vests

Will elite institutions attempt through various means to infiltrate the Green Vests? France’s
intelligence and police apparatus has no doubt already contemplated this option.

Sofar the movement is fully aware of the dangers of cooptation. There is no evidence that
the Gilets Jaunes have been coopted or financed by outside funding. While Soros has
supported the so-called “color revolutions”, the Yellow Vests have expressed there position
in relation to the fake “revolutions” funded by the financial establishment.
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In the case of France, the Gilets Jaunes movement has a grassroots structure.

The Gilets Jaunes call for the withdrawal of France from NATO. It addresses the impacts of
neoliberalism while taking a firm anti-war stance. The movement is not manipulated by
NGOs or political parties. In the words of Diana Johnstone:

“President Emmanuel Macron’s New Year’s Eve address to the nation made it
perfectly clear that after one unconvincing stab at throwing a few crumbs to
the Gilets Jaunes (Yellow Vests) protest movement, he has determined to get

tough.”

Macron is a former senior staff member of Rothschild & Cie Banque:

Macron is the very embodiment of this system. He was chosen by that famous
elite to carry through the measures dictated by “the Markets”, enforced by the
European Union. He cannot give in. But now that people are awake to what is
going on, they won't stop either. For all the lamented decline in the school
system, the French people today are as well-educated and reasonable as any
population can be expected to be. If they are incapable of democracy, then
democracy is impossible.(Ibid)

The original source of this article is Global Research
Copyright © Prof Michel Chossudovsky, Global Research, 2019

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Prof Michel

Chossudovsky

About the author:

Michel Chossudovsky is an award-winning author,
Professor of Economics (emeritus) at the University of
Ottawa, Founder and Director of the Centre for
Research on Globalization (CRG), Montreal, Editor of
Global Research. He has undertaken field research in
Latin America, Asia, the Middle East, sub-Saharan
Africa and the Pacific and has written extensively on
the economies of developing countries with a focus on
poverty and social inequality. He has also undertaken
research in Health Economics (UN Economic
Commission for Latin America and the Caribbean
(ECLAC), UNFPA, CIDA, WHO, Government of
Venezuela, John Hopkins International Journal of Health
Services (1979, 1983) He is the author of 13 books

| 4


https://www.globalresearch.ca/gilets-jaunes-2019-french-democracy-dead-alive/5665302
https://www.globalresearch.ca/author/michel-chossudovsky
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/michel-chossudovsky
https://www.globalresearch.ca/author/michel-chossudovsky

including The Globalization of Poverty and The New
World Order (2003), America’s “War on Terrorism”
(2005), The Globalization of War, America’s Long War
against Humanity (2015). He is a contributor to the
Encyclopaedia Britannica. His writings have been
published in more than twenty languages. In 2014, he
was awarded the Gold Medal for Merit of the Republic
of Serbia for his writings on NATO’s war of aggression
against Yugoslavia. He can be reached at
crgeditor@yahoo.com

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

