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Once again,  the  Venezuelan  opposition  has  refused  to  accept  the  electoral  victory  of
Chavismo.  Since  the  first  victory  of  Hugo  Chavez  in  1999,  the  Venezuelan  extreme  right
have used fascistic  methods to try and break the Bolivarian Revolution.  These include
attempted coups, terrorist  attacks against public health and education centres,  attacks
against  the police and Chavistas.  Thousands have been killed in  fascist  violence,  with
horrific violence including the burning of Chavistas alive on the street. 

The  opposition’s  efforts  are  possible  due  to  the  backing  of  the  United  States  and  its  local
allies,  with  the  US  enlisting  the  support  of  drug  traffickers  from  Colombia  and  other
countries  in  their  efforts  to  create  chaos.  Additionally,  Bolivarian  Venezuela  has  seen
attempted  assassination  attempts  against  President  Maduro,  and  mercenary  invasions.
Millions of dollars have been given to opposition groups through institutions such as the
National Endowment for Democracy and USAID. 

Arguably worst of all has been the economic warfare conducted by the United States, which
has seen a blockade imposed on Venezuela since 2015, similar in scope and objectives as
the blockade imposed on Revolutionary  Cuba for  over  six  decades.  The impact  of  US
economic warfare saw world-historic levels of inflation, food and medicine shortages, mass
emigration,  the  collapse  of  the  oil  industry  –  upon which  the  Venezuelan  economy is
dependent – leading to a drop of $232bn. in oil revenue. Venezuelan state assets have been
seized. 

It is estimated that the economic warfare is responsible for the deaths of 40,000 people,
according to a 2019 study from the Center for Economic and Policy Research.  This has not
stopped US lawmakers from continuing to pass blockade legislation, such as the Bolivar Act,
passed in 2021. 

Despite this, Chavismo remains in power, albeit fighting an uphill battle against imperialism
and the local comprador  bourgeoisie. Currently, Venezuela has endured and is showing
signs of  recovery.  It  is  projected that  the economy will  grow between 5-8% by 2025.
Inflation reached a peak of an astounding 130,060% in 2018 to a miraculous 0.7% in July,
2024.  Oil  output  has  more  or  less  recovered,  and,  significantly,  there  has  been  increased
development of production outside the oil industry, in such sectors as tourism. 

Venezuela is now 95% self-sufficient in food, a major achievement, made necessary by the
food shortages imposed by the economic war.  In  2022,  77% of  the state budget was
allocated to social expenditure – including 23% for healthcare and 20% for education –  to
ensure that the impact of the blockade on the people is minimised, not an easy task. 
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The Venezuela Great Housing Mission was inaugrated by President Chavez in 2011, its aim
is to provide free, or at least low-rent, housing for the people, in particular women and other
marginalised sections of the people. In 2024, it reached 4.9 million homes built. The plan is
to achieve 7 million homes built by 2030. 

What is  important to note is how these social  programs are combined with grassroots
participation with the masses. With communities themselves building the homes mentioned
above,  with  finance  from the  state,  communities  being  responsible  for  food  distribution  in
the  Local  Supply  and  Production  Committees,  local  communes,  and  indeed  the  local
branches of the PSUV organised in the Bolivar Chavez Battle Units. 

Venezuela has still not overcome capitalism and major problems and weaknesses remain
present. Some of the measures taken in the Anti-Blockade Law of 2020, while perhaps
necessary for kickstarting the economy, have not yet improved the lot of the poor, with the
balance of forces largely unchanged since before the economic war began in 2015. The
dominant comprador bourgeoisie is politically much weaker, but partly this is due to the rise
of an industrial bourgeoisie which has not sought confrontation with the state; indeed, some
elements of the government talk of a “revolutionary bourgeoisie”. 

While the government has taken measures to tackle corruption, crack down on the black
market, and allow a basic level of subsistence for the people, the Bolivarian Revolution faces
an immense amount of challenges, including corruption, ideological stagnation, and slow
recovery of workers’ purchasing power. The Presidential elections this year show that there
has been a recovery in support among the people for Chavismo, with an increase of 1.2
million votes, while the opposition lost 2.5 million votes. 

Additionally, Venezuela has not broken with its support for the Palestinian people, or with
the Cuban and Nicaraguan revolutions. Despite the opposition being a base of pro-Zionist
and  gusano  figures.  Indeed,  the  pro-Israel  and  pro-US  government  of  Argentina  ,  is  now
facing its  own issues with inflation.  But  no surprise that  we have heard nothing about  the
authoritarian Javier Milei causing his people hardship. 

This month, people participate in the National Popular Consultations of Communes, where
residents decide on which initiatives will be prioritised in their community. The consultations
are designed to be held quarterly, with the government funding the initiatives chosen by the
local  communes.   President  Maduro has  stated that  these consultations  are  part  of  a
“revolutionary offensive”, something which the Venezuelan people deserve. 
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