® GlobalResearch

Center for Research on Globalizaticn

US Sanctions Caused Thousands of Deaths in
Venezuela, GAO Says

Venezuelan economy's performance has declined steadily for almost a decade
since the imposition of U.S. sanctions in 2015.
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U.S. Government Accountability Office (GAO) acknowledged that U.S. sanctions on
Venezuela have killed tens of thousands of people and harmed the country’s economy,
especially by depressing its oil production.

In a new report, GAO also recalled that the sanctions imposed on the country under former
Barack Obama’s and Donald Trump’s administrations are also hindering U.S.-backed
humanitarian aid to Venezuela.

The report “offers more evidence that the unilateral and illegal U.S. sanctions
are a punishment against the Venezuelan people and they should be ended
immediately,” Center for Economic and Policy Research (CEPR) Co-Director
Mark Weisbrot said.

GAO noted that the financial sanctions imposed on Venezuela since 2015 led to a drop in oil
production of 797 tons per day, which at current oil prices would represent US$16.9 billion
per year in foregone oil revenues.

#Venezuela | The U.S. blockade has frozen almost all Venezuelan accounts
abroad as cut relationships with banking institutions.https://t.co/4DSkb0Ov6kZ

— teleSUR English (@telesurenglish) February 3, 2021

“This drop means fewer imports, including of food, medicines, medical
equipment, and other health-related necessities,” Weisbrot added.

President Joe Biden ordered a review of U.S. economic sanctions on countries such as
Venezuela, Iran, and Cuba to determine their humanitarian impact.
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“This is positive. However, there is not much to assess. There is no reason to
allow this crime from the Trump administration to continue,” the expert
recalled.

#Venezuela | The anti-governmental coalition assumed a role against

democracy back in 2015. pic.twitter.com/N38XUoPVgF
— teleSUR English (@telesurenglish) January 6, 2021
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