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Saudi officials are seeking to appropriate billions of dollars from captured princes and
businessman in exchange for their release.

According to the Financial Times (FT) the Crown Prince of Saudi Arabia, Mohamed Bin
Salman, is negotiating a settlement with some of the country’s most well-known figures who
have been detained under corruption charges since the beginning of the month.

In some cases, Saudi officials are demanding 70 per cent of the suspect’s wealth in
exchange for their release.

It was widely suspected that Bin Salman’s anti-corruption purge was part of a wider strategy
to raise money for the country’s depleting treasury, which has grappled with a recession
triggered by prolonged low oil prices.

According to the Wall Street Journal, the purge, which saw more than 1,200 bank accounts
frozen, had their sights on seizing up to $800 billion in cash and assets.

People negotiating the deal with the prisoners are keen to secure their release by signing
over cash and corporate assets, reported the FT.

“They are making settlements with most of those in the Ritz,” said one adviser.
“Cough up the cash and you will go home.”

Officials investigating the allegations of corruption are looking to seize at least $100 billion
though the target is said to be $300 billion.

While the round up has backing from many of the country’s young population, who perceive
the older princes and businessman of being corrupt, it has spooked the international
business community.

Reports that the detainees are being tortured by Saudi security officials are likely to raise
further concerns over the crackdown. Saudi whistleblowers have alerted that Bin Salman,
who is personally overseeing the detention, orders the guards to “beat” the prisoners who
are being held at the Ritz Carlton hotel.
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It is also alleged that two of most high-profile prisoner Waleed Bin Talal and Mutaib bin
Abdullah, who is a potential challenger to the throne, are being tortured.

il Sy aixlleo o s 99 ,¢ glasy Yl Jobb Mo o 2l
aJa.CWgo).wWW d)&”u\gstS&prme

s MBS 32> cao o lsl Vg ools Uil sl alsll o

sl glalay s Swe O o aolid) ailiz avas WL pgio allaue oy canio
o j=ll, cu)w| aol,S ywl> MBS

— JsSuiuS (@coluche_ar) November 14, 2017

The original source of this article is Middle East Monitor
Copyright © Middle East Monitor, Middle East Monitor, 2017

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Middle East
Monitor

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca


https://twitter.com/coluche_ar/status/930529539809333248?ref_src=twsrc%5Etfw
https://twitter.com/coluche_ar/status/930530521649737728?ref_src=twsrc%5Etfw
https://www.middleeastmonitor.com/20171117-reports-saudi-prisoners-to-be-freed-in-exchange-for-70-of-their-wealth/
https://www.globalresearch.ca/author/middle-east-monitor
https://www.middleeastmonitor.com/20171117-reports-saudi-prisoners-to-be-freed-in-exchange-for-70-of-their-wealth/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/middle-east-monitor
https://www.globalresearch.ca/author/middle-east-monitor
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

