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Last week, the Venezuelan government announced that the Union Bank of Switzerland
blocked its latest payments of 10 million USD towards the COVAX initiative for acquiring
COVID-19 vaccines

The member countries of the Bolivarian Alliance for the Peoples of Our America - People’s
Trade Treaty (ALBA-TCP), on June 13, rejected the decision of the Union Bank of Switzerland
(UBS) to block the payment made by the Bolivarian Republic of Venezuela to acquire
COVID-19 vaccines through the COVAX initiative, a global access fund for anti-COVID-19
vaccines. The countries condemned the commercial, economic and financial blockade
imposed by the US against Venezuela, which impeded the country from accessing vaccines,
which are crucial in the global fight against the pandemic.

In an official statement, the member countries denounced that “the arbitrary blockade
carried out by the financial institution” and said that “this illegal action is a consequence of
the unilateral coercive measures imposed by the United States government, whose effects
on the financial sector threaten the well-being, health, security and right to life of the
people.”

The bloc reminded that all this is aimed at “promoting regime change and overthrow of a
constitutionally, legally and legitimately elected government by the will of the people and in
the exercise of their self-determination.”

The organization emphasized on “the need to fully respect all human rights, especially the
right to life and health,” and called to “immediately lift the unilateral coercive measures that
prevent the affected countries from combating COVID-19 effectively.”

Los paises miembros de @ALBATCP denuncian el bloqueo arbitrario realizado
por parte de una institucién financiera del pago de la Republica Bolivariana de
Venezuela para la adquisicién de vacunas contra el COVID-19, a través del

mecanismo COVAX. pic.twitter.com/1wPJt5FuEi
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— Sacha Llorenti (@SachalLlorenti) June 13, 2021

Last week, on June 10, the government of President Nicolds Maduro denounced that the UBS
blocked the last four installments of 10 million USD directed towards the COVAX mechanism
to complete the payment of 120 million USD for COVID-19 vaccines.

Vice-president Delcy Rodriguez, during a press conference, reported that “we received a
notification that the resources deposited for the acquisition of vaccines have been blocked
and are under investigation.”

The representatives of the COVAX facility confirmed that Venezuela had transferred 110
million USD for over 11 million doses of COVID-19 vaccines and only 10 million USD
remained to be paid. They also confirmed that the UBS bank blocked the last 4 payments
and placed the money under investigation.

Como lo acaba de denunciar la Vicepresidenta @delcyrodriguezv, #Venezuela
ha pagado LA TOTALIDAD de sus compromisos con el mecanismo #COVAX
para adquirir las vacunas. Sin embargo, el Banco ha "bloqueado"
arbitrariamente los Ultimos pagos y estan bajo "investigaciéon". jUn crimen!

pic.twitter.com/L6n9xj41Mo
— Jorge Arreaza M (@jaarreaza) June 10, 2021

On June 11, during an event, President Maduro urged his US counterpart Joe Biden to “end
the blockade of Venezuela’s financial resources” and allow the country to “purchase
vaccines and accelerate the national immunization campaign.”

Venezuelan government is facing additional challenges in fighting the pandemic. The
country’s capacity to purchase vaccines has been severely hindered by the commercial
blockade and economic sanctions imposed by the US and the EU against it. The country is
unable to use its foreign assets worth billions of dollars and resources frozen in foreign bank
accounts due to these sanctions.

However, despite all the political maneuvers by the US and its allies, Venezuela has
managed to secure Sputnik V and Sinopharm vaccines from Russia and China respectively.
On June 5, the Bolivarian government and the Russian pharmaceutical company Geropharm
signed an agreement to buy 10 million doses of EpiVacCorona vaccine. The government also
plans to buy Soberana 02 and Abdala vaccines from Cuba, after the conclusion of their
clinical trials.

Venezuela began inoculating its healthcare workers and other priority sectors against
COVID-19 on February 18 with Russia’s Sputnik V vaccine. On June 1, it launched a mass
vaccination campaign for the rest of the population. It hopes to vaccinate 70% of its
population by the end of the year.

*

Note to readers: Please click the share buttons above or below. Follow us on Instagram,
@crg_globalresearch. Forward this article to your email lists. Crosspost on your blog site,


https://twitter.com/SachaLlorenti/status/1404094415250018304?ref_src=twsrc%5Etfw
https://twitter.com/delcyrodriguezv?ref_src=twsrc%5Etfw
https://twitter.com/hashtag/Venezuela?src=hash&ref_src=twsrc%5Etfw
https://twitter.com/hashtag/COVAX?src=hash&ref_src=twsrc%5Etfw
https://t.co/L6n9xj41Mo
https://twitter.com/jaarreaza/status/1403036779238862853?ref_src=twsrc%5Etfw
https://peoplesdispatch.org/2021/02/19/venezuela-launches-vaccination-drive-against-covid-19/

internet forums. etc.

Featured image is from Peoples Dispatch

The original source of this article is Peoples Dispatch
Copyright © Peoples Dispatch, Peoples Dispatch, 2021

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Peoples Dispatch

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



https://peoplesdispatch.org/2021/06/14/global-outcry-after-venezuela-financially-blocked-from-covax-initiative/
https://www.globalresearch.ca/author/peoples-dispatch
https://peoplesdispatch.org/2021/06/14/global-outcry-after-venezuela-financially-blocked-from-covax-initiative/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/peoples-dispatch
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

