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Financial Crisis Could Leave 20 Million Jobless
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GENEVA, October 20.”The financial crisis could leave 20 million more people jobless through
the end of 2009, said Juan Somavia, general director of the International Labor Organization
(ILO) in a press conference.

According to ILO estimates “the number of unemployed (worldwide) could increase from 190
million in 2007 to 210 million in 2009” and possibly more if the crisis worsens.

“We need rapid and coordinated action from governments to avoid a social crisis that could
be very serious, prolonged and worldwide”, he added.

Somavia said the estimates “could turn out to be underestimates if rapid action isnâ€™t
taken to counter the current economic slow down and the growing recession.â€?

Unemployment  rates  of  many countries  have increased recently:  in  the  United  States
159,000 jobs were lost last month and in Spain the number of unemployed rose 3.7 percent
in September (95,367) and now include 2,625,368 citizens, reported AFP.

The original source of this article is AFP
Copyright © Global Research, AFP, 2008

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Global Research

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

https://www.globalresearch.ca/author/admin
https://www.globalresearch.ca/theme/global-economy
https://www.globalresearch.ca/theme/poverty-social-inequality
https://www.globalresearch.ca/theme/poverty-social-inequality
https://www.globalresearch.ca/author/admin
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/admin
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

