Center for Research on Globalizaticn

Euro Leaders Want Greek Assets Transferred to
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“Valuable Greek assets of [EUR 50 bn] shall be transferred to an existing external and
independent fund like the Institution for Growth in Luxembourg, to be privatized and
decrease debt.”

The idea of a foreign fund in Luxemburg, with up to 50 billion euros in Greek public assets,
stands at the center of a decision taken by leaders at the summit. In the event of no
agreement, Greece could be offered negotiations for a “timeout” from the Eurozone, with a
likely restructuring of the debt

“Valuable Greek assets of [EUR 50 bn] shall be transferred to an existing external and
independent fund like the Institution for Growth in Luxembourg, to be privatized and
decrease debt.”
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The Institution for Growth counts German Finance Minister Wolfgang Schauble on its board,
as anyone can see here . Its chairmanship alternates between the German Minister of
Finance and the Minister for Economic Affairs.

Discussion of this matter began back in 2014 (see here ), with no mention of a funds
transfer. Just what is this bank? It was created to manage Marshall Plan resources for
reconstructing the German economy, and it is involved in more than 1600 projects in
developed economies abroad. This is a German national bank worth half a trillion - in
other words, about twice as much as the World Bank. In 2011 it loaned 70 billion, drawing
from international markets with low interest rates thanks to its AAA rating. Leon Macioszek
has explained that the government invests 1.5 billion in the fund and yields 3-4 billion

In Greece the Institution for Growth is already involved in funding the lignite plant in
Ptolemaida, which has been the object of environmental concerns .

But the most important piece of information is that the fund gave 300 million euros to
Lehman Brothers the same day that the firm went bankrupt. Bild, which we all know and
love, wrote at that time that “it is the most idiotic German bank.” But not everyone was
convinced this was mistaken.
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We're sure that our own money is in good and trustworthy hands.

The original source of this article is The Press Project
Copyright © Global Research News, The Press Project, 2015

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Global Research
News

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



http://www.thepressproject.gr/details_en.php?aid=79155
https://www.globalresearch.ca/author/global-research-news
http://www.thepressproject.gr/details_en.php?aid=79155
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/global-research-news
https://www.globalresearch.ca/author/global-research-news
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

