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Electoral Defeat for Ruling Argentinian Neo-Liberal
Regime
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Inequality

Since taking office in December 2015, President Mauricio Macri created socio-economic
crisis conditions by serving privileged interests exclusively at the expense of the public
welfare.

He slashed  social  benefits  at  the  behest  of  internal  monied  interests,  Wall  Street  and  the
IMF. Real unemployment way exceeds the official 10% level. Underemployment affects most
working Argentinians.

Inflation  at  over  50% destroyed  purchasing  power  for  most  people.  Most  Argentinians  are
impoverished or bordering it.

Macri’s force-fed neoliberal harshness worsened after getting June 2018 $57 billion in IMF
financing — the largest amount ever by the notorious loan shark of last resort agency to any
nation, what no responsible leader should have anything to do with.

Its predatory lending practices come with unacceptable strings, demanding privatization of
state  enterprises,  mass  layoffs,  deregulation,  deep  social  spending  cuts,  wage  freezes  or
cuts, other corporate friendly policies, marginalizing trade unions, and harsh crackdowns on
resisters.

It’s all about letting bankers and other corporate predators strip mine countries of their
material wealth and resources, shift them from public to private hands, crush democratic
values, hollow out nations into backwaters, destroy middle class societies, and turn ordinary
people able to find work into serfs earning poverty wages.

For nations getting into bed with the IMF, it’s perpetual debt bondage, obligating them to go
deeper into debt to service existing obligations – at the expense of eroding and eliminating
vital public services.

Macri is widely despised for his economic strangulation policies, Argentina’s contraction
severest in over a decade, most people experiencing Depression conditions.

The  country  faces  possible  economic  and  financial  meltdown,  conditions  exacerbated  by
growing global economic weakness. Its currency was in free-fall earlier, contributing greatly
to eroding purchasing power.

Public anger over deplorable conditions showed up in Sunday’s primary elections, Macri
admitting he had a bad night.
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Opposition candidate Alberto Fernandez and his running mate/former president Cristina
Fernandez de Kirchner handed him a stunning defeat — suggesting he’s unlikely to be
reelected in October.

Fernandez/de Kirchner got 47.22% support from voters compared to 32.36% for Macri, a
crushing defeat by any standard. Center-right Roberto Lavagna came in third with 8.39%
support.

“We are here to create a new Argentina, not to continue the past model, but to
end this time of lies and give a new horizon…Argentinians realized we are the
change, not them,” Fernandez told supporters in post-election remarks.

De Kirchner said

“(w)e  know  of  the  difficult  moment  that  the  country  is  going  through,  of
millions  of  Argentines  who  have  lost  their  jobs.”

“We  have  talked  with  so  many.  We  know  what  it  is.  This  gives  us  the
responsibility that we have to reach everyone to give them absolute peace of
mind.”

Telesur explained that to win in October, “a candidate needs at least 45 percent of the vote
or 40 percent and a difference of 10 percentage points over the second-place runner.”

“If there’s no clear winner, voters will return for a run-off on Nov. 24” between the top two
vote-getting candidates.

With  most  Argentinians  suffering  greatly  from  economic  harshness  under  the
neoliberal/fascist  Macri  regime,  a  change  of  the  guard  is  likely  in  October.
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