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*** 

Biden’s China trade policy is ridiculous. An article in New York Times (NYT) today 28 August
2023 puts serious question marks on the policy of US President Biden and EU Commission
President Ursula von der Leyen to “de-risk” (in fact, decouple) their western economies from
China.

Yes,  US  imports  from  China  have  fallen  significantly  the  past  year,  but  US  imports  from
countries like Vietnam and Mexico have filled out the gaps left by China and supplied the US
with exactly the same products as China used to deliver to the US. But even worse for
Biden’s policy: these countries, like Vietnam and Mexico, are themselves importing more
from China of exactly the same stuff, which they are now exporting more to the US. In other
words, China’s exports to US are not diminishing nearly as much as the trade statistics
show. Instead of exporting to the US directly, China is just exporting via other countries like
Vietnam and Mexico, often through Chinese owned companies there. See this.

Not only is Biden missing his target of actually decoupling the US economy from China.
Worse, the costs to US consumers are increasing through Biden’s anti-China trade practices.
The EU better take notice too. No strategic improvement for the West of “decoupling”, only
higher costs for Western consumers.

The anti-globalization agenda of Biden and von der Leyen is still being executed as best as
they can. But it will take more time and have considerably more costs for the US and the EU.
Meanwhile, we see that Western jobs which moved to China are NOT coming back to the US
or the EU. Export-related jobs just move from China to other countries in the Global South.

*

Note to readers: Please click the share button above. Follow us on Instagram and Twitter
and  subscribe  to  our  Telegram Channel.  Feel  free  to  repost  and  share  widely  Global
Research articles.

https://www.globalresearch.ca/author/karsten-riise
https://www.globalresearch.ca/region/asia
https://www.globalresearch.ca/region/europe
https://www.globalresearch.ca/region/usa
https://www.globalresearch.ca/theme/global-economy
https://lp.constantcontactpages.com/su/IJiNQuW?EMAIL=&go.x=0&go.y=0&go=GO
https://www.instagram.com/globalresearch_crg/
https://twitter.com/CrGlobalization
https://t.me/gr_crg
https://www.nytimes.com/2023/08/29/business/economy/china-us-trade-supply-chain.html


| 2

Karsten Riise is a Master of Science (Econ) from Copenhagen Business School and has a
university degree in Spanish Culture and Languages from Copenhagen University. He is the
former Senior Vice President Chief Financial Officer (CFO) of Mercedes-Benz in Denmark and
Sweden.

He is a regular contributor to Global Research.

The original source of this article is Global Research
Copyright © Karsten Riise, Global Research, 2023

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Karsten Riise

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.
For media inquiries: publications@globalresearch.ca

https://www.globalresearch.ca/author/karsten-riise
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/karsten-riise
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca

