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Earlier global crises were manufactured to enhance the power of US ruling authorities, serve
corporate favorites, and transfer wealth from ordinary people to privileged ones.

Since  the  neoliberal  1990s  alone,  that’s  what  the  1997-98  Asian  financial  crisis,  2000
dot.com  bust,  and  2008-09  financial  crisis  were  all  about.

Is that what’s behind COVID-19 fear-mongering, lockdowns, and market turmoil? Are things
not what they seem?

If  past  is  prologue,  what  was manufactured before appears  to  be happening again —
establishment media playing a key roll as before by scaring the public to death.

While great care needs to be taken to prevent a highly infectious disease like COVID-19
from spreading, public angst generated by fear-mongering suggests motives other
than protecting public health are in play.

Notably since the neoliberal 90s, US-led Western governments, in cahoots with corporate
favorites,  consolidated  greater  power  and  transferred  enormous  wealth  from  ordinary
people to privileged interests.

For  decades,  monied  interests  never  had  things  better,  profiting  hugely  from  market
manipulated  casino  capitalism  —  at  the  expense  of  the  public  welfare.

Since the 2008-09 Wall Street orchestrated financial crisis, protracted Depression conditions
adversely affected ordinary people in the US and elsewhere.

Poverty,  unemployment,  underemployment,  homelessness,  food  insecurity,
hunger, overall deprivation and human suffering are growth industries in the US
and West.

While Washington spends unlimited trillions of  dollars  for  militarism, forever wars,  and
homeland security to protect privileged interests from nonbelievers, vital popular needs to
health and welfare increasingly go begging.

The world’s richest country doesn’t give a hoot about the vast majority of its
people, just its privileged class.

Class warfare pits private wealth against public health and welfare. For decades in the US,
wages haven’t kept pace with inflation. Benefits steadily eroded.
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High-paying jobs with good benefits disappeared by offshoring to low-wage countries.

Improved technology forced wage earners to work harder for less. So-called free markets
work only for elements that control them. See below.

Powerful interests benefit from class struggle by exploiting ordinary people with bipartisan
support from Washington.

Instead of governance of, by, and for everyone equitably, only the privileged few are served.

Until  the  late  1970s  in  America,  new generations  were  better  off financially  than previous
ones — no longer by institutionalized inequality.

The notion that  markets  move randomly is  pure fiction.  They’re  manipulated up
and down to serve monied interests.

Schemes  include  pumping  and  dumping,  naked  short-selling,  precious  metals  price
suppression,  illegally  profiting  from  inside  information  unavailable  to  the  public,  and
government/Fed intervention to serve privileged interests at  the expense of  the public
welfare.

Banks and other corporate favorites get bailouts, ordinary people sold out by their ruling
authorities.

In cahoots with government, powerful private interests create financial shocks to eliminate
competition and consolidate to greater size and power by buying damaged assets cheap.

Financial history in the US and elsewhere has numerous examples of preying on the weak,
crushing competition, socializing risks, privatizing profits, and redistributing wealth upward
to a financial oligarchy, creating tollbooth economies in debt bondage, getting what Michael
Hudson calls a “free lunch” for privileged interests at the public’s expense.

When foxes guard the henhouse, new ways are invented to get a “free lunch” by creating
crises for greater consolidation of wealth and power.

Orwell might have put it this way. At times like now, instability is stability, creating systemic
risk  is  containing  it,  sloping  playing  fields  are  level  ones,  extracting  maximum  profit  is
sharing  it,  and  what  benefits  the  few  helps  everyone.

Market collapses can be hugely profitable for powerful insiders.

Security and Exchange Commission (SEC) regulators created an environment that serves
speculation through futures, options, index funds, derivative securities, and short-selling,
etc.

At times like now, greater concentration of  wealth and power can be achieved at  the
expense of savers, seniors,  other ordinary people, and personal freedoms.

The  road  to  tyranny  is  paved  with  ill-intentions.  It’s  happening  in  the  US,  West,  and
elsewhere in plain sight.

A Final Comment
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Michael Hudson explained that lockdowns, social distancing, mass layoffs, crashing markets,
and corporate bailouts “threat(en) a (global) depression,” adding:

History  shows  “it  doesn’t  have  to  be  this  way.”  Hudson’s  solution  is  “a  debt
jubilee…(R)estore…balance (by) slate-cleaning…”

“(W)hen debts grow too large to be paid without reducing debtors to poverty, the way to
hold society together and restore balance is simply to cancel the bad debts.”

Extraordinary times call for extraordinary actions. Ones taken by America’s oligarchy benefit
privileged interests exclusively at the expense of most others.

This time is highly likely to be no different than earlier in the US.

Hard times are likely to get much harder for ordinary Americans while favored interests
benefit greatly from what’s going on.

*
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