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***

Canada  has  announced  a  plan  to  use  a  cap-and-trade  system  to  impose
greenhouse  gas  emission  limits  on  its  oil  and  gas  industry.  Under  the  “draft
framework,” Canada will issue emissions allowances to oil and gas producers, which will be
capped at levels between 35% and 38% below 2019 levels, beginning in 2030. The
government will then continue to lower allowances in stages until the industry reaches net
zero by 2050.

Ottawa plans to finish drafting regulations by next year, with a final plan in place by 2026.
Environment Minister Steven Guilbeault called the plan “ambitious” but “practical.” “It
considers the global demand for oil and gas, and the importance of the sector in Canada’s
economy, and sets a limit that is strict, but achievable,” Guilbeault said.

This is all part of Prime Minister Justin Trudeau’s plan for Canada to achieve net-zero
emissions by 2050, which he announced during his election in 2021.

Critics state that the timeframe is simply not achievable for the world’s fourth-largest oil
producer  and  fifth-largest  natural  gas  producer.  Federal  Energy  Minister  Jonathan
Wilkinson  admitted  that  the  government  is  uncertain  how they will  implement  these
measures without shutting down production entirely. A failed execution “would essentially
make us poorer in Canada and make our American friends or folks in Saudi Arabia or
elsewhere richer,” he stated.
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Globalists everywhere are making lofty pledges on
the heels of the COP28 summit.

The only rush comes when attempting to meet these arbitrary targets.

The only reason governments are targeting 2030 and 2050 is because they were directed to
do so by Klaus Schwab and the globalists at the World Economic Forum.

Schwab and Guterres. UN-WEF 2030 Partnership

It  will  be  interesting  to  see  the  final  plans  for  this  idea  that  sacrifices  Canada’s  economic
health for the climate change psyops.

*

Note to readers: Please click the share button above. Follow us on Instagram and Twitter
and  subscribe  to  our  Telegram Channel.  Feel  free  to  repost  and  share  widely  Global
Research articles.

Featured image is from Armstrong Economics

The original source of this article is Armstrong Economics
Copyright © Martin Armstrong, Armstrong Economics, 2023

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Martin
Armstrong

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca
www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

https://www.globalresearch.ca/wp-content/uploads/2023/09/UN-WEF-partnership.jpeg
https://www.armstrongeconomics.com/world-news/climate/canada-limiting-oil-and-gas-industry-emission/
https://www.globalresearch.ca/author/martin-armstrong
https://www.armstrongeconomics.com/world-news/climate/canada-limiting-oil-and-gas-industry-emission/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/martin-armstrong
https://www.globalresearch.ca/author/martin-armstrong
mailto:publications@globalresearch.ca
https://www.globalresearch.ca


| 3

For media inquiries: publications@globalresearch.ca

mailto:publications@globalresearch.ca

