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The 16th BRICS Summit, chaired by Russia and held in Kazan, capital of the Republic of
Tatarstan, was attended by 35 countries and 6 international organisations. The acronym
BRICS  comes  from the  initials  of  the  group’s  five  founding  members:  Brazil,  Russia,  India,
China and South Africa.

In 2024, Egypt, Ethiopia, Iran, Saudi Arabia and the United Arab Emirates joined BRICS,
which became BRICS+’BRICS PLUS’. By the time of the 16th Forum, some 30 countries –
including  Algeria,  Bangladesh,  Bahrain,  Venezuela,  Pakistan,  Malaysia,  Azerbaijan  and
Turkey – had applied for membership.

The 10 BRICS + countries account for more than 46% of the world’s population, in fact
about  half  considering  their  high  population  growth  rate.  By  comparison,  the  G7 (US,
Canada,  UK,  Germany,  France,  Italy,  Japan)  represent  less  than  10%  of  the  world’s
population. In 1992, the combined GDP of the G7 countries accounted for more than 45% of
world GDP, while the combined GDP of the five countries that would later join the BRICS (in
2009-2011) accounted for 16%. By 2023, BRICS’ share exceeds 35%, while G7’s falls to
29%. The gap will continue to widen. By the end of 2024, the BRICS are expected to grow by
4% on average, higher than the G7’s 1.7%. The BRICS account for about a quarter of global
merchandise exports and some dominate key markets such as energy resources, metals
and food.
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President of China Xi Jinping, center left, and President of Russia Vladimir Putin during a group photo
ceremony for the BRICS leaders during the 16th BRICS Summit. (By Sergey Bobylev / Source: Photohost

agency brics-russia2024.ru)
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The New Development Bank is becoming a major investor in the largest technology and
infrastructure projects in the BRICS region. In this region, where the dollar and the euro
used to dominate international transactions, the share of national currencies has risen to
65%. The share of the dollar and the euro has fallen below 30%.

At the same time, the BRICS are building a vast infrastructure network: the Northern Sea
Route and North-South Transport Corridor, which Russia opened after NATO and the EU
blocked transit  routes to the West;  the Russia-Mongolia-China Road and Rail  Economic
Corridor; the New Silk Road from China to Europe; and many others in Asia, Africa and Latin
America.

“In Kazan,” President Putin said at the press conference at the end of the summit, “we
reaffirmed that BRICS is not a closed format. It is open to all those who share its values.
The members of the group are ready to work on common solutions without external
impositions or attempts to impose narrow approaches on anyone. BRICS must respond
to the growing demand for cooperation in the world. Accordingly, we have paid special
attention to the issue of possible expanding BRICS by creating a new category called
“Partner States”.

The Western view is diametrically opposed. Emblematic is the alarm expressed by the
Foreign Policy Research Institute, an influential US think-tank:

“If the US does not act, the BRICS are likely to grow in strength, align their foreign
policies against US interests, and have the potential to disrupt the global order that has
so far averted major conflicts.”
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