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The member nations of the Bolivarian Alliance for the Americas, ALBA, have decided to give
up the US dollar in trading between them.

They will instead use the sucre conventional monetary unit. The first international sucre
transaction has already been made, with Cuba signing a contract with Venezuela on buying
a consignment of rice.

The agreement on a single system of regional payments is to be signed during an ALBA
countries’ summit due in the Venezuelan city of Kumana next April.

The financial mechanism will become operational next year to promote dollar-free cost-
accounting.

The ALBA alliance comprises the Latin American and Caribbean nations that seek to
promote trade and cooperation among the participants and counteract the continually US-
advanced free-trade areas. The ALBA alliance was initiated by Hugo Chavez and Fidel Castro
back in 2004.

The original source of this article is Voice of Russia
Copyright © Global Research, Voice of Russia, 2009

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: Global Research

Disclaimer: The contents of this article are of sole responsibility of the author(s). The Centre for Research on Globalization will
not be responsible for any inaccurate or incorrect statement in this article. The Centre of Research on Globalization grants
permission to cross-post Global Research articles on community internet sites as long the source and copyright are
acknowledged together with a hyperlink to the original Global Research article. For publication of Global Research articles in
print or other forms including commercial internet sites, contact: publications@globalresearch.ca

www.globalresearch.ca contains copyrighted material the use of which has not always been specifically authorized by the
copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to advance
a better understanding of political, economic and social issues. The material on this site is distributed without profit to those
who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: publications@globalresearch.ca



https://www.globalresearch.ca/author/admin
http://english.ruvr.ru/
https://www.globalresearch.ca/region/latin-america-caribbean
http://english.ruvr.ru/
https://www.globalresearch.ca/author/admin
http://english.ruvr.ru/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.globalresearch.ca/author/admin
mailto:publications@globalresearch.ca
https://www.globalresearch.ca
mailto:publications@globalresearch.ca




